E31
=33

25 June 2024 MU20240704-EN

Netherlands: Lower House Passes Amendment Blocking Trust
Offices from Providing Tax Advisory Services

Topic: Taxation

Priority: LOW - For your information

SUMMARY

The Lower House of the Parliament has passed an amendment that will prohibit trust offices
(trustkantoren) from providing tax services to their clients.

EFFECTIVE DATE

1 January 2025

FULL DETAILS

The Lower House of the Parliament has passed an amendment that will prohibit trust offices
(trustkantoren) from providing tax services to their clients.

Currently, trust offices may not provide trust services to clients to whom they — or a natural person
or entity that is part of the same group — had already provided tax advisory services. It is, however,
not always possible to ascertain if they provided tax advisory services in the past.

As such, the amendment generally prohibits the provision of tax advisory services.

The amendment to article 17 of the Trust Office Supervision Act of 2018 (Wet toezicht
trustkantoren 2018) was included in the Financial Markets Amending Bill 2024 (FMAB)
(Wijzigingswet financiéle markten), an omnibus bill that amends various regulations concerning
the financial markets.

The Lower House of the Parliament passed the FMAB and as a next step in the legislative
process, the bill will now move to the Upper House of the Parliament for further consideration.
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Should you have any questions, please contact your client representative
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The information contained within this document (‘information’) is believed to be reliable but BNP Paribas does not warrant its completeness or accuracy. Opinions and estimates
contained herein constitute BNP Paribas’ judgment and are subject to change without notice. BNP Paribas and its subsidiaries shall not be liable for any errors, omissions or
opinions contained within this document. This material is not intended as an offer or solicitation for the purchase or sale of any financial instrument. For the avoidance of doubt,
any information contained within this document will not form an agreement between parties. Additional information is available on request.

BNP Paribas does not provide tax, legal or accounting advice. This document has been prepared for informational purposes only. It is not intended to provide, and should not be
relied on for legal, tax, accounting or any other advice. Clients are encouraged to consult their own tax, legal or other professional advisors to understand how this communication
impacts their particular circumstances.

BNP Paribas is a credit institution that is authorised to perform banking activities and investment services under the law applicable in France and is subject to prudential
supervision on a consolidated basis by the European Central Bank (ECB), in cooperation with the Autorité de Contréle Prudentiel et de Résolution (ACPR). As a public listed
company and as an investment service provider, BNP Paribas is also in France under the supervision of the Autorité des Marchés Financiers (AMF). Its registered office address is
16 boulevard des Italiens, 75009 Paris, France, and its website is https://group.bnpparibas.

BNP Paribas is authorised and regulated by the European Central Bank (ECB) and the Autorité de Contrdle Prudentiel et de Résolution (ACPR). BNP Paribas is authorised by the
Prudential Regulation Authority (PRA) and is subject to regulation by the Financial Conduct Authority (FCA) and limited regulation by the Prudential Regulation Authority (PRA).
Details about the extent of our regulation by the Prudential Regulation Authority (PRA) are available from us on request. BNP Paribas London Branch is registered in the UK
under number FC13447. UK establishment number: BRooo170. UK establishment office address: 10 Harewood Avenue, London NW1 6AA.

Services described in this document, if offered in the U.S., are offered through BNP Paribas acting through its New York Branch (which is duly authorised and licensed by the
State of New York Department of Financial Services) or BNP Paribas Financial Services LLC, a limited liability company organised under the laws of the State of Delaware; if a
securities product, through BNP Paribas Securities Corp., which is a broker-dealer registered with the Securities and Exchange Commission (SEC) and a member of the Securities
Investor Protection Corporation (SIPC) and the Financial Industry Regulatory Authority (FINRA); or if a futures product through BNP Paribas Securities Corp., a Futures
Commission Merchant registered with the Commodities Futures Trading Commission (CFTC) and a member of the National Futures Association (NFA).

In accordance with the General Data Protection Regulation (GDPR), European Regulation no. 2016-679, depending on the nature of the processing of the personal data
concerned, you have a right of access, rectification and erasure of your personal data together with the right to restrict or object to the processing of such data. For more
information on the General Data Protection Regulation (GDPR), details regarding processing purposes, and data retention principles, as well as your rights in relation to the
processing of your personal data by BNP Paribas SA, in the context of Securities Services activities, please refer to our data protection notice: https://cib.bnpparibas/data-

protection-notice/.
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